
COUNCIL Of TH!: :lIST~:CT Of COLU14BIA 

NOT I C:: 

O.C. :.aw 3-135 

"Motor Vehicle finance Charge Amendments Act of 1980 ". 

Pursuant to Section 412 of the District of Col\.:ltlbia Se! : -

Government and Governmental ~eorgan lzation Act, P. L. 93- 198, 

•t~e Act•, ~~e Council of ~he Distr:ct of Columbia adopted Bill 

No. 3-331 on first and second readings, September 16, 1980 and 

September 30 , 1980, respecti•1ely. ?allowing the signature of the 

Mayor on October 2, 1980, tbis leg isl ation was assigned Act No. 

3- 256, 9ublished in the October l i, 1980 edit ion of the O. C . 

Register, (Vol. 27 page 4S26). This act was originally 

transmitted to Congress on Octooer 3, 1980, and :-esubmitted 

on Januar y 1 4, 1981 for a JO-day r eview, in accordance with 

Section 602 (c)(lJ of the Act. 

'!'he Council of the District of Colu.'llbia hereby gi•1es notice 

t hat t he 30 -day Congress:onal Review ?e:-i cd has expi red, a nd 

t~ere Eore, cites t~is enact~ent 3 S o . c . Law 3- 135, e:fective 

March 5 , 198 l. 

~;~~ 
Cha!:::::tan o : the Council 

Dates Counted Curing the 30- clav Concrressional ~eview ?erioc: 

January 14, l S,16,l9,20,2 : ,22,1J,26, 27,28,29,30 

?ebruar: 2,3 , 4 ,3,6, :7 ,:8,1 9,:0 , 22, 24,25,L 0 , 27 , 

2, 3, 4 



D" . , ... ~ 1 3 
.t,.,. L"\{; .:> • • 5 

OCT o 2 1S80 

To a1ena ~ie 13 M wn icn requ 1 3~e s Fi n 3nce c narqa s 
for re.~a i l ins tall11e .1t sales of noc:.o r veni:: les 
in tne ~ is trict ~f Col umoi ~ . ano fo r oc:.ner 
ouro:Jses . 

~n• requl ac i ~n of finance cn3r ; e s fo r ~etai I 

~o tor v e~ic 1~s i~ tne 0is~r i:~ of :o ~u~o i a . 

O)OIF:C"'d':CN 
o.c.~.R. 

o.c.ecce, 
sec. 40-902 

.. 
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"Sec. 2(a) ~ct-itns~anoinq t~• orovisions 

:if 3ny i!'lstrumen.t :>f sec·.JritY• refindncinq 

:ontract• or otner instrum•nt to cne contrary• 

naae or entereo into on or after tne effective 

~~te o f tna ~ocor v~nicl~ =in3~Ca :h~r~e 

•menoments Act of 1~80• no person sn311 cn3rQe• 

contract for. receiv•• or collect 3 finance cn3rQe 

if sue, cn3rQe e~ceeos tne lar~er of ~25 or an 

amount deter~inea un~er tn• fol l:>win~ scneaule: 

-class l· A~y ne~ c~mastic ~o~or 

venicle aesi~n3tea bv tne nanufacturer oy 3 year 

no::el 'IOt earlier trian tne 'fe3r in w'li en t .,e sel e 

is mace ana any ne~ forei~, notor venicle---ll·5~ 

annuli cerce,taqe rate . 

ve,i:1e not in class l ana any useo Jonest ic ~Ot:>r 

~e,i=la oesiqn3t~a ov t~e TianutactJr~r ~Y a ve~r 

,ocrel of tne sa~e or not more tnan t•C years ~ri:>r 

to ,,,. ye3r in ~n ich t,e sale Is TI8de ~na ant used 

fore1~n no~or oenic l e not nore t~an ~~o ve•rs 

Jl~--- 23 ·5 ~ 3n~u~l o~rcg~t~G~ rate. 

"C 1 3 s s 3. 

!:'rolle~ Origical 
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"Class '-· 

net in class Z or class 3---2a . 331 a~nJal 

Sec . 3. Section l(3) of ~n ~ct T~ oroviaa for 

tna re~ulation of finance cnarqes for retail 

inst~llm~nt sales of motor venicles in t~e 

sec . 4J-'10l I 3J J an:i Sectio:'I l.Z( 3) of tt'>a 

)istri:t of Columbia, ~ffectiv~ Jcto?er 20 , l9~u 

rr .. c" in l.~n'l inq ~ct (32 S-:.at. l<.6; \5 u.s.c. ;ec . 

tnerau1d:r . 1
' . 

:!::lrolled O~i;!~~l 

o.c.cooe, 
sec. 40-901 



chirty (30) 1av oeri:.o of ::onqressio-idl review 

of veto ov cne ~dyor , action by the :o~ncil of t~e 

Ji strict of :olu~O id to over r i~• c~e v~tj) as 

orovio~a in section oOZ(c)(l) of tne District of 

Stat • ~13; J . C . Coae. sec . 1-1~7(CJ(l )) . 

" ' 

Jistri:t of :oluTIOia 

APPROVED: October 2, 1980 
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