COUNCIL OF THE DISTRICT OF COLUMBIA

NOTICZ
QLC‘ Law 3-138 : ~

"Financial Management Responsibility Act of\1980".

Pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reo;ganization Act, P. L. 93-198,
"the Act", the Council of the District of Columbia adopted Bill
No. 3-303 on first and second readings, July 29, 1980 and
Sepotember 16, 1980, respectively. Following the signature of the
Mayor on October 2, 1980, this legislatioq was assigned Act No.
3=259, published in the October 17, 1980 edition of the D.C.
Register, (Vol. 27 page 4540). This act was originally
transmitted to Congress on October 3, 1980, and cesubmitted
on January 14, 1981 for a 30-day review, in accordance with
Section 602 (¢)(1l) of the Act.

The Council of the District of Columbia hereby gives notice
that the 30-day Congressiocnal Review Period has expired, and
therefore, cites this enactment as D.C. Law 3-138, effective

March 5, 1981. -
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ARRINGTON \DIXON

Chairman of the Council

Dates Counted During the 30-day Conaressiocnal Review Period:

January l4,15,16,19,20,21,22,23,26,27,28,29,30
Tebruary 2/3,4,5,6,17,18,19,20,23,24,25,26,27,

March 2,3,4
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AN ACT

IN THE CIUNCIL OF THE DISTRIZT GF "SCLuv“ils

QCT 0 2 1980

D — —— — A W i

To est3nlisn in tha txecutive JffiZe Oof th2 vayors
the Jffize of Financial “anagemnent 3ng tne
Jffice of tha Jdistrict of Zolumnbie Treasurer:
to 3gtngorize tnhne performance of financi3zl
man3ajemnent functions by the Offize of
financi3l “anagjenent 3and tne QOffic2 of tne
Tre3asurer; 3nd for other purooses.

3E IT ENACTED 3Y THE COUNCIL QF THZ DJISTRRICT OF COLUMBIAS
That £1is 3¢t nay be cited as the "Financi 3l

“anagenent Rasjonsibility Act of 1383".

Sec. 2. (a) Estaolisnment. Thara is CODIFICATICN
D.C.Cde,
2sctadlished in tne Executive Offica 3>f tne Mayor sec. 47-229

Jnder tha directicn and control >5f tnhe City
Adninistrators tne Office of Finanzial Management,
to be nNe3dad Dy 3an AsSistant City aAgnrinistrator
for fiaanci3l ¥Y3anagement. The Office of Financial
“anaqgentent snall include tne Offica 3f tne
Tr2asurer whicn shg]] pe headded ny & District of
Columbia Treasurar (nereafter referr2c ts 3s tne

"Treasurer") wno snall ba sybDject to tne gira2ction



silag C:._.nal

ang codtrol of tne assistant City aAgninistrator

~

for fi1nancial ¥Yan3ajenent, L

(D) 2yrpas2s.

(L) Tna purpdsa of the Cffic2 of Fin3anCial
waqaaeneng is tc assist the Mayor 3and tne lity
Administrator in tne parformince of tn2 financial
nanasenent functions of tna Distrizt ¢+ ZclumnDize

{2) Thm=2 ourposea of tne Offic2 af tae Treasurar
is to d>e rassonsible for tne funzticas of
collaction of Jdistrict of Columbia Funds; casn
n3anagenete 1ispursements and ths investlent of
surplus fundse All suech District aof Colymoia
Jovernnent functions snall be centralized «ithin
the Jffice of Sinancial “anagemnent uld23r the

control of tne Treasurare
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Sece 3. (3) Qutiess_and_Re

ie D.C.Ccde,
. ) . sec. 47-230
assistint City Agministrator for Finanzial

‘t

“3nagemnent snall ba responsiple for tn2
agministratioan 3and supervision of thz Jffjce of
Financial “anagenent. and may delegate and
redelegace suc" 20wersS 3S are warrantel in tne
interest of afficiancy 3nd go20d 2dninistraciony

ang shallz:
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(1) aaninistar 31l borrow~ing oro3rams for wn2
N~

issuance of long=-term and shart-term inoeocean;séz

(2) agninistar the casn mnanagenent Droj3ram of
tne Jistrict of Zolumbia governamane inzluyding =n=
inveStﬂen; of surplus funds in goveramantal an-s
nga—-governnental interest=%0e3ring seiuritiss 3n¢
Iccounts;

(3} agrinistar tne cantraliz=d Jiscrice of \

Zolumpia govarnmant payroll 3nad retirenent systen;

(4) Sovern tne 3accounting policias 3nd Ssysrtens
apolying to Jistrict of Columbia gdvarnment

agencies 3nd certain otnher agencies spzcifiea in
the Jistrict of Zolumbia Self-Governnent ang
Governnental R20rganization Acte 2333proved Necendar
24+ 1973 (37 Stat. 832; D.Ce Codes s2ce. 1-121 2t
s€3e+); ana

(S) 2rapare 3poropriatea 3annuale Juirterly. ana
nonthlv financial reoorts of acclunting 3ana
financial oparations of the Jistrict of Columnpia
Jovernnhent.

(B) Tn2 Treasurer shall pe sybjezt Tty tn=
agninistrative cancral of the assist3nt Cicy
adninistrator for Financial “anajement. Tne

Tr23asurer sn2ll: (1) Be responsinole for th2

PYA S, g3 .
41'-8.’.."13.‘.



agninistrzzian 31d suyp2rvisian of cEe JfFfice of
the Trz23asurer:

(2) 3Jv2rse2 3ng pe r2s207sitle for tne
collection 31g a2p9sit of 311 caxess license anad
Jermit f2ess finas 3nd forfeiturass refundss 2ng
otnef feasy Znargess and miszcellanacus ravanues 3s
rejuir2a Dy tnz Jistrict of Zolumbia covara~2nte
from tihe puplicey tne fada2ral govararzant 2r from
Iny CouJrtse agency ar instrumancality of tha
Jistrict of Columbia govarnamzante Suzn collection
and dedosit function includes all activities
sczurringy from tne time receipts 3re inittially
received by the District of Columbia Qovernmant
until tney 3re daposited in such d203sitories as
may Oe d=2signated oy lawe. Rac2idts inzluae any
coiqs. other cashes cneckse or Stner mnethod of
payment «~hic? pass into the custagy >f tne
Jis;ri:t of Zolumbi3 governmente Tha Tra3surer
shall also specify ogper3ation prozedures ang
stanZards to be usad for all colleztion pointse.
tncluding tna staffing witn emolay2es 2f tne
Jffice of tn2 Tra2asurer of any calleztion 20int

w#NiCn usas 3dtomatad cashia3ring terminals;



{3) H4ave cuastogy of 311 oudlic EJﬂcslbe1onqinq
to or undjer the control of the Districe of
columbia govarnmant or itS agencies 3nd dedosit \
311 funas in sucn Jed0sitories as =3y J°
designatad by 13w

(%) sgminist2r all Qiscrice 2f C3lumoi3
‘Jovernnent inprest funds;

(5) Perfarm 31l other funcrisnNs draviodsly

f delegacea t0 tne De.Ce« Treasurers, exc20t 3aCCoOuNnts
receivaple processings functions r2l3ting to tne
receipt 3and Jracessing of tax dozuwentsSs tne

or2paration of tax documents for d3at3 3roc2assings

th2 pilling 2f dalinguent tax 3accoidntse ana the

anforcemant of collection of gelinjuzne taxes; and

(6) 3e responsible for assisting tne Assistant
City Administrator for Financial Yanag2ment in
rebortinq revenues raceived py tne Tre3asurar t>s
tha vayor includinge but not limit2a tas 37Nu3]
363 qu3rterly reports concarning tne C€3sn Josition
of the District of Columpia governnpent. The
annu3al raport shall pe incluged 3s a p3rt of tne
Annual Financial Report of the Discrict of
Columbia gov2rnment 3S reqguired dy s2Cction &448(4)
of the Oistrict of Columpnia Self-G3varnment ang

l
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Sovernnental R20rganization ACt.

a30rQved Jeswenrar

264 1973 (37 Stat. 831; F.le Codas s2Ce &T7=228)).

~

Tn2 “avor shall orovide the reports rejuiraad Dy

this §3aragragh &3 tna Louncil

Solumbize- The quartzrly reports s$n3ll pe

of tns Zistrict of

suomitted not later than tne sixti2t" 23y after

th2 Juarzer for <hicn such

dMitTade Thna firsc sucn

S

%

¢ sJubniceed far tne first

1931« Tne monenly raporcs

report
Qus3artz
quart2

snall

is o2inQ

riy rzoore srall

r of tiscal

p2 sudmMitteq

y=2ar

not

tacter than the t~sentieth day aftar tae month for

=Nicn suzh raposrt is being submnitt2g. Thne fi

rst

such monchly raporet sh3ll pe subnitt2g far tne

first nonta o2f fiscal year

reguirad by this paragraoh

1981

snalil

Tha reports

incluge:

{A4) Quartarly comparative raports of

revenu2 3nd Jther receipts by sourze includiags

out not limited toe taxe NONCAX,

31qg fageral

ravenuass Jgrants and raimbursementsSe C3Ipital

araogran lo3nse and ajvancese

gach sdurce shal)

orokan down into soecific coMponants:

(3) Quartarly statements of tne casn flow

tncluding receiptssy disburcemneats. nat changs

in

zasn iiclusive of the peginning oalascas C3sn 3NnQ

De



investlientss 310 the ending dalancae idclusive Of
- \- - ‘.
cash and invastmantse. Sucn statemanss snall <
N
reflact tha actuale planneds better 3r worse

dollar angunts 37@ tne percent3ga Irhinie witH
respact to tne current quartars year-td>=4Jdites 3n3d
fFiscal y2ar;

{C) Quartarly c3sn flow forz2cast
reflacting rac2idhse disSoursamantss Jeg Irn-=nje (N
cash iiclusive of tha2 neqinning 3alaic2., C€3s1 3n3

investnentss and tne ending palanc2s inclusive of
casn and invastmants with respect to tHe attual

d0113r anounts for the quarter far wiizh tae
reoort is Deing suomitteds and projestzg dallar
amounts for 2ach of the next Succe=2ding thre2 (3)
Juarters;

(2) Monthly reports reflezting a gecaijlad
sunmérv analysis of all District of Zolumbia
Jovernmnent iavestmants includings dut not limiceg
to:

{i) The total of lang=-term and
short—term javastmants;
{ii) A detailed summary 3analysis of

investnents 5y type 3and amounte inzl :qQing

w

ST

Jurcnasess. sales (n3turities)s 3nd iatar

R




(iii) an 3n3alysis of iavastmant
S . P
portfolio mix 2y type and amount i3clulding i
ligquigditye quality/risk of eacn securicye 3na
similar intform3tion;

(iv) 4n analysis of investnent
strateljy. inzlugind near term stratezis 2l2ns 3na
arsj2ces of investment 3Ctivitys 3s ~ell 3s
Forezasts of futur2 investment straz2ciss 535€1 0N
anticidated mnarkat conditionse and simcilar
information;

{v) an analysis of c3s1 Jtilizatione
including:

le Comparisons af buageted
sercantages 3f total cash to b2 inNvest2ad witn
actual parcentagas of cash investeg an3 th2 gollar
Imounts;

2. Comparisons >f t-e naxt
recurn o1 investad C€ash axprassed in g23rcentigeas
{yield) w~ith comparaple market iadic2tars ang
astaplisnea Jistrict of Columbia govarImane yiald
Jb jectivas; 2n3g

3« Comparisons of estimatag

20llar re2tury ag2inst actual dollar vi2la: 3ndg

g
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() Mmonthly ra2pores r2flezting a3 3e:éi1ec
suimary an3lysis of lona-tarm and snarg-term

Jorrowings inclusive of deot as autnarized Oy :
section 503(2)(1l) of tne Discrice >f Columdis

Sovernmnent Ang Govarnmantal e3r331izatidn acte

3porovad Decamder 244 1973 (37 Staze 2145 Jele

Zodee 322, 47=228)s in tne curreat fiscal year anag

tn2 amayAt Of Jest fIr eacn succ22ezi1z fiszal year

not to exceel five (5) y23rse 4ll sucn resores
sn3ll reflect:

le Tne amount of dabr dutst3anaging dy
tyse of instrhnent:

2. Tne amount of 3gtaorizead ana
Jnissu2d dedbts incluging availapility >f Snorc-
term linas of credits Unita2d States Tr2asury
sorrawingse and sinilar information;

3. A maturity scneduie of tha dept;

4« Tne rate of interast pavaole upon
tha' dent; 2and

Se« Tne amount of dg=20t service
rejuirama2nts and ralated da2bt servic2 resérvase

SeCe %o Tran

w

B

far of Functions. Tn2 follaowing D.C.Code,

i
sec. 47-231
n0+4ers and duties 23nd functions 3rz2 cransfarraed co

tha Qistrict of Colunbia Treasurar:
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{a) Thosa duti2s ana fudncticnS of =na2 Jireztoar

2f t=ne J2partmant 5f Fin3nce 37g F:zvenge 325

~

estaslisnel in Commissioner®'s Jrder “Oe 59=95, =
4arcn Te 1963 3na as s2t forth ia:

{l) Crganization Jrader Noe. % 2f 1967,
ama2ndmant Vb. le D2ac2moer 13, 1957« 23¢t IYel2(€)

{entitled Tra2asury Division)e inzladina:

{a) Zollecting ravandes or

ot
.l |
i O

Jistrizt of Zolumoiae. accounting far 2aa
distriouting 311 ¢allections into 222ropriata
revenu2 23CCOJNtse 3NJ dedositing cdllectionse

(5) “aking 3and b2i1g 3scduntable for
dispursemnents in 3cCarganc2 w~ith asplicadle |aw
and rejulationss i1 C3ash Or Dy cneckse D3S20d ©n
QouCners and payrolls guly certcifi2a by 3
designated cartifying officere.

(C) 3eing responsiola for 231l
dalancas in 3ccounts held gursuant tl the Jistrizt
of Calumaiia Deocository Act of 1977. affective
Jcrooer 26e¢ 1977 (Jele L3w 2-32; D«C. Zo00e,s seC.
“7-271 et se€le)e

(D) Jdispensing and accdlulting for

£3x stampsSe

Enre

-
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(E) 3eing responsiple for tns2
custady of trust fungd securitizass
(2) M=zvs0r's Irder Noe. 78-62, March lb6e. 1378, \
23rt I.8« relatincg 2 the imdlamantation of cha
Jistrizt ¢f Zolumpia Depository ace Sf 1377,
affectiva Jctoser 25 1977 (DeCe L3w 2-32; D.C.
Code. set. «7=271 2t S2d.) (nereafter in tnis
23ragragn referra2a td as "the act") 3In3 colcerninag
tn2 following functions:

(4) Camand depositss pursuyant to sectiaon
%{c}) of tr2 3act (D.Ce Codes sece 47-273(c));

(3) Evalu3tion critariae. dyrsdJdant o
section 5 of tne act (Jeles COdes S2Ce »7-274);

(C) Limitation restrictions 01 3mounts of
ounlic funds on dedositsy pursuant to s2ction 6 of
th2 act (DeCe Zodes sece &7-275):

(J) Collateral requiram2nts udon gdejosit
of public fundse pursuant to s2ctioan 7 of the act
(D;C. Zodes se@ce ©7-275);

(€) Pupliz agisclosure r2lativa to gemana
Jenositse Sursuant ta section 8 of tne 3act (Jel.

Zodee seCe &T=277);

g

© rm———

-
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(=) Tarmninatcion of dep0sitori2Se sursdant
to sacrion 9 of tna act (D«Ce. loges seC. 47;273):
ang

{(5) Powars of tne Mayor r2listijve 0O tne
naxig and eaforcenent of nNecessary regulacians
ang tha insp2ction and raproduction of capdsitory
.compliianc2. Jursigant to section 10 of the act
(CaCe Z07ece s5ece &7=279); and

{3) “avor's Order NOe 79-73¢ A3ril 19« 1973,
concerning tie following activities:

(a) Functional and orscCadural autnority
ovar all caolleztion 3nd geposit noints;

(3) Autnority to a3aporova tha2
2scaolisnmanc >f naw collection points 3ana t2
consolid3at2ey a3nclisne or otherwise modify the
ovarall zonfiquration of collection points;

(C) Aautnority to specify 3parating
3r?cedures a1c standards to pe uses ror 31)
zollectians and collection points; 310

(J) Autnhority to estaolisa the mole of
zollectionss for examples lockooxe mails Over=—tne—
Sounters and other metnods after diszussiols and

tn coll3por3tion witn the agency invol vede

-«
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(o) Thos2 aJutizs ana funitions of tnha2 Jirestor

3f tnhe T2p3rtma2nt of Transpoartations rzliating to
th2 pavymane 3na collecCtion of Jarking fines ana
TR
oe13alties oursudant tod the Cistrizt of Zolumnoiz
Traffic agjudicacion Act of 1977. zffeztiva

Seostamd=r 12+ 1S78 (Dele Law 2-104; ZeZe Coqa.

seCe 40-1101

(3]

t sege)e incluzing:

doroval of tne use of zracit caras

»

(L)

fcr J23ym

w

nt 2f finas and p2an3aleciasy JursJd3ine T©I
section 105(2)e

(2) Collection of finases Jenaitiese and
fe2ss Jursuant td sections 206(i)s 326(n)s and
5Q03(c)e.

(c) aAny otner functions w~hicnh 3ra ‘o=~
delegated tos ar vasted in tne 0.Ce. Tr2asurer
tnrouqn the Jirectar of the DJepartnent of Finance
3n3 Reveuy2y €xc2pt those functians relating to
th2 prac2ssing of tax documentsSe tne predaration
5f tax documents for gata proc2ssinge 3ana che
2illing of d2linguent taxess wnich s1311 r2main
dtelegateg to tne Direcctor of tne D2partma2nc of
Sinancz 3INd evenuse

Sece S« Transgfar of Resguyrces. All J0sitianss D.C.Code,
sec. 47-232

incluaing th2 20sition of Jela Treasuyrare
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oroparctys recorgds ang un22xpendad balznzes Oof
300r0priationss allocacionse 3nd ochar fungs
availaole or to 2e made availaol2 relating t3 th2
tunCtions 3ssian20 by this 3ct are tr3ivsferrsa to X
tha Jfrice of Sinancial “anagenenz. T1ese

resourzes inzluga thdse currantly in tae

Jedsartnent of ~inance anag wevenuas iCcluging tne

Distrizct of Zclumbi3s Treadasurares 3ang tn2 Degartnéent

of Traidsoortatione wNicn are currz1tly available
anag w~Nica relate to the functions 3s5s5i3ned DOy this
3Cte Exzlud2a from transfer are existing
20sitions 3nd otner resources of tie Azcounts
Receivaple and Prozessing Jivision of the
Departnent of finance 3ang levenu2e.

Sece 6. ctive Nate Provisi

i
o

=g Ne YTNi§ Set
sn3ll taxe effact 3fter 3 thirty (30) day oderioag
of Congr2ssianal raviews following 3pdroval by the
Mayor (or in tne eyent of veto Dy th2 4ayOr.
3ction py tha Zouncil of tne District of Colymoia

Lo Override tha veto) 3s Drovided in sactijon

502(c)(l) of tnhne District of Columdia Self

PPN ——
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e Criging,
15
Jovernient anag Gaovarnmantal eOorganizacion Azt
aporovag O2camber 24s 1973 (37 Stace 8133 Dele ~

Zodes 5€Ce l=-147(C)(1l}))e "y

— W Ry T s -

Cnairmnan J i
Council of ®nz Jistrict of Zolumbia

Jistrict of Columbia

. APPRQVED: October 2, 1980
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