COUNCIL OF THE DISTRICT CF COLUMBIA
NOTICE
D. C. LAW 3-41
"District of Columbia Consumer Transczission of iMoney Act of

1978 Amendments cf 1979"

Pursuant to Section 412 of the District of Columbia Self-
Government and Governmental Reorganization Act, P. L. 93-198;
"the Act", the Council of the District of Columbia adopted Bill
No. 3-143 on first and second readirgzs, September 25, 1379 and
October 9, 1979 respectively. Following the signature of the
Mayor on October 30, 1979, this legislation was assigned Act No.
3-113, published in the November 9, 1979, edition of the D.C.
‘Register, (Vol. 26 page 2078) and transmitted tp Congress on
November 5, 1979 for a 30-day review, in accordance with
Section 602 (c)(1l) of the Act.

The Council of the District of Columbia hereby gives
notice that the 30-day Congressional Review Period has expired,

and, therefore, cites this enactment. as D.C. Law 3-41 effective

A3
ARBINGETON DIXON

Chezirman of the Council

December 21, 1979.

Dates Counted During the 30-day Conzressional Review Period:

November 1, 2, 5, 6, 7, 8, 9, 13, 14, 15, 16, 19, 20, 26,
27, 58.°29) 30

December 3, 4, 5, 6, T, 10, 11, 2, 13, 14, 17, 18, 19, 20



DC.LAW3~ 41 Enroclled Original
roare "DEC 2 1 1979

AN ACT

DC.ACT3S 113 -

IN THE COUNCIL QF THE OISTRICT OF COLUMSIA

%7 3 0 g

To amend the District of Columbia Consumer Transmission of
Money aAct of 1973, and to provida administrative
flexiDilitve
3E IT ENACTED 3Y THE COUMCIL OF THE DISTRICT QF COLUMBILA,

That this act may dDe cited-as the "District of Columbia

Consumer Transmission of Money Act of 1978 Amendments of

1979".

Sece 2¢ The District of Columbia Consumer Transmission

of Money Act of 1978, effective Jctoder 4y 1978 (D.Ce Law 2-

114; D.C. Coder sec. 47-3201 et s2d.) iS amended as follows:
{3) Section 7{3)(4) (DeCes Codes sece 47-3206(a)(4+)) is

amended to read as follows:

"(4) a surety bond issued by a3 bonding company Or
insurance companys authorized to co business in cha
Jistrict of Columbias Or other sacurity as provided in
subsecrtian (0)s in the principal sum of fifty thousand

dollars ($50+020). ¢cach applicant shall submit proocf of

security to the Mayor prior to tne issuance of the
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rénewal license for an; calendar year in the amounts
provided herein. For a licensee with adverage total
outstanding and unpaid checks for the pravious year of
not over fifty thousand dollars ($504000)s the bond

shall pe fifty thousanad dollars ($50+000). For a

licensae witn average total outstanding and unpaid.
checks for the previous year in excess of fifty thousand
dollars ($50,000) but less than seventy-five thousand
dollars ($75,000)s tne bond shall be seventy=-five
thousand dollars ($75.000). For a licensee 4ith average
cotal outstandinq.and unpaid cnecks for the pravious
license year in excess of seventy-five tnousand gollars
($75.000)¢ the bond shall be one hundred thousand
dollars ($100+000)e The bond shall be in a form
satisfactory to the Mayor and shall run to the District
of Columpia for the benefit of any claimants against the
applicant or his agents to securz the faithful
performance of the obligaticns of tne apolicant anag nis
agents with respect to the recaiote handlings
transmission anag payment of money in connection with the
sale of checks in the Oistrict of Columbia. Such
c{aimants. against tne aoplicant or his agentss. may
themselves bring suit gdirectly on the bond or the

Corporation Counsel may bDring suit thereon in openalf of

—~



such claimants either in one action or successive
actionse Tﬁé agqregatea liability of the surety in no
event shall exceed the principal sum of Fpé bong:
EXCEPT, That the surety shall have the right to cancel

such bonds uoon giving not less than thirty (30) gays

written notice to the Mayors but such cancellation shall

not release ine surety from any liability that may arise

with respect to obligations aof the aoplicant outstanding

on or orior to the day tnat such bond is.canceled.".

(b} Section 7(D) (Dele Codes sace. &7=3205(D)) is amended
to read as follows:

"(b) In lieu of a corporate sur2ty Dong or doonds or
of any portion of the prinéiaal thereof as raquired 2y
sunéection (3a)(4)e the applicant may daposit with th2
“avor or with such D3nks Or trust companies or national
nanks in the District of Columoia as sucn-apolicanc may
designata and the Mayor may apprave a deposit in tne
nature of a3 cash bonde stockse inkerest Dearing bDondse
notess dabenturess or other forms of security as may be
determinad by the Mayor in an agqragate amounts based
upon principal amourt or market values whichever is
lowers of not less than the amount of the required
corporata surety bond or portion tnhereof. The sacurity

shall be deposited as mentioned above and held to secure



the same obligations as would the surety bond but the
depositor shall pe entitled to raceive all interest and
dividends thereon and shall have the rignte with tne
approval of the Mayors to substitute other security for

those depositede".
! ' .

(c) Section 10 (DeCe Codee sece 47-3209} is amendag to

read as follows:
"ANNUAL LICENSE FEE
"Secs lO0e The Mayor shall estadblisn an annual

license fee.".

Sec. 3. This act shall take effect at the end of tne
thirty (30) day oeriod provided for th2 Congressional review
of acts of the Council of the District of Columpia in

section 502(:)(i) of the District of Columpia Self-

Government and Governmental Reorganization Acte.

.
G»N»—‘-F PN
Chairman ' J “ n

Council of the District of Columbia

yor
igstrict of Columbia

APPROVED: October 30, 1979
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CouUMCIL CF THE DISTRICT OF COLUM3IA
FECTRD OF CRFiClAL COMNCIL ACTION
DOCRET NO: Bill 3-143
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