COUNCIL OF THE DISTRICT OF COLUMBIA

NOTICE
D.C. LAW 4-99

"Life Insurance Act Amendment of 1981".

suant to Section 412 of the District of Columbia Self-
nt and Governmental Reorganization Act, P. L. 93-198,

g8 the Council of the District of Columbia adopted Bill
5 on first and second readings, January 26, 1982 and

9, 1982, respectively. Following the signature of

£ on February 22, 1982, this legislation was assigned
4-157, published in the March 5, 1982 edition of the
ister, (Vol. 29 page 967) and transmitted to Congress on

23, 1982 for a 30-day review, in accordance with Section

@ of the Act.

e Council of the District of Columbia hereby gives notice
e 30-day Congressional Review Period has expired, and

g, cites this enactment as D.C. Law 4-99, effective

0382,

ARRINGCTON IXON
Chairman of the Coung¢il

ounted During the 30-day Congressional Review Period:

23,24,25,26

¥,2,3,4,5,8,9,10,11,22,15,16,17,18,19,22,23,24,25,
26,29,30,31
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AN ACT
D.C.ACT4-157

IN THE COUNCIL OF THE DISTRICT OF COLUMBIA

FEB 2 2 1382

To amend the Life Insurance Act to authorize life
insurance companies to make home mortgage loans to
their officers when such officers are required to
relocate in connection with their employment.
BE IT ENACTED BY THE COUNCIL OF THE DISTRICT OF COLUMBIA,
That this act may be cited as the "Life Insurance Act

Amendment of 1981".

Sec. 2. Section 30 of Chapter III of the Life

Insurance Act, approved June 19, 1934 (48 Stat. 1151; CODIFICA
D.C. Code, sec. 35-630) is amended by striking the sec. 35-
(1981 ed

phrase "a director not in excess of the net value
thereof." and inserting the phrase "a director or
officer not in excess of the net value thereof or
prevent any company in connection with the relocation
of the place of employment of an officer, including any
relocation in connection with the initial employment of
such officer from; (1) making (or such officer from
accepting therefrom) a mortgage loan to such officer on
real property owned by such officer which is to serve
as such officer's residence; or (2) acquiring (or such
officer from selling thereto) at not more than the fair

market value thereof, the residence of such officer.”
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lieu thereof.

Sec. 3. This act shall take effect after a thirty
-day period of Congressional review following

oval by the Mayor (or in the event of veto by the

, action by the Council of the District of

bia to override the veto) as provided in section
¢)(1) of the District of Columbia Self-Government
overnmental Reorganization Act, approved December

1973 (87 Stat. 813; D.C. Code, sec. 1-233(c) (1)) .

Chairman i
Council of t District of Columbia
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/A
ict of Columbia /

QVED: February 22, 1982
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COUNCIL OF THE DISTRICT OF COLUMBIA
Council Period Four
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First Session

mocker no: B 4-325
"X | Item on Consent Calendar
ACTION: Adopted First Reading, 1-26-82
|_X-t- VOICE WOTE:__Unanimous
apsent: Wilson

|_ | ROLL CALL VOTE:

| OO0NCTL, VEVBER | AYE [NAY |N.V. |A.B. [COUNCIL MEMBER[AYE [NAY[N.V.!A.B. CCUNCIL VEMBER |AVE [NAY [NLV. |
| CIMV. DIXON | | ] | KANE | | { | | SHACKLETCN | | I i
| WINTER I MASON 1 : [SPAULDING I i
|CARKE l | MOORE, JR. =l [WILSON L]
| CRAWFCRD | | RAY [ | | S
| JARVIS l [ l [ROLARK = == |
| ¥ - Indicates Vote A.B. - absent N.V, - Not Voting

|_ X! 1Item on Consent Calendar

action: Adopted Final Reading, 2-9-82
"X} WICE VOTE: Unanimous
c Absent: Wilson

ROLL CALL VOTE:

| COUNCIL VEVBER |AYE INAY [N.V.A.B. [COUNCIL YEMBER|AYE[NAYIN.V.[A.B. [COUNCIL MEMBER [AYE [NAY [N.V.|A.
|CHMN. DIXCN | | | | XANE | SHACKLETCN
{WINTER ] { [MASON | SPAULDING
" | CLARKE | [MORE, JR. ] WILSCN
{ CRAWFCRD ! RAY |
| JARVIS i ROLARK ]

! ¥ - Indicates Vote A.B. - Absent N.V. - Not Voting

ERTIFICATION QF RECCRD

| Item on Consent Calendar

ACTION:

| VOICE WTE:

Absent:

ROLL CALL OTE:

| TONCIL MEVBER [AVE [Na¥ IN. V. [A.B. |COUNCIL VEMBER|AYE [MAY 'N.V. [A.B. /COUNCIL VEVEER |AYE [NAY [N.V.[A,
| CGEMN. DIXCN ] | | | KANE | | [ | | SHACKLETCN i { |
| WINTER [ | VASCN ' i | [SPAULDING i | i
| CLARKE i | MOORE, JR. ; TWILSCN | 7
| CRAWFCRD | | RAY | | |
| JARVIS | ! [ | ROLARK | [ | | i

i

X -

Trdic-tes vote A.B. - acsent N.V. = Not Voting

CERTIFICATION OF RECCRD

Secretary to the Councll

fate



