




































revenues. The issuance of revenue bonds under the

ovisions of this act shall not directly, indirectly, or

lilacontingently obligate the District to any form of taxation

whatever. All revenue bonds shall contain a statement on

their face substantially to this effect.

Sec. 17. Trust agreement.

In the discretion of the Authority any bonds issued

under the provisions of this act may be secured by a trust

,agreement by and between the Authority and a corporate

trustee, which may be any trust company or bank having the

power of a trust company within or without the District.

The trust agreement or the resolution providing for the

issuance of the bonds may pledge or assign the fees and

other revenues to be received, but shall not convey or

mortgage the airports or any part of the airports. The

trust agreement or resolution providing for the issuance of
F
the bonds may contain provisions for protecting and

enforcing the rights and remedies of the bondholders as may

be reasonable and proper and not in violation of law,

including covenants setting forth the duties of the

Authority in relation to the acauisition of property and the

construction, improvement, maintenance, repair, operation

and insurance of the airports, the rates or fees or other

charges to be charged, and the custody, safeguarding the

application of all monies. It shall be lawful for any bank

or trust company incorporated under the laws of the District

i
, . that may act as depositary of the proceeds of bonds or of

revenues to furnish indemnifying bonds or to pledge
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of this act shall be considered to be trust funds to be held

and applied solely as provided in this act. The Authority

may, in the resolution authorizing the bonds or in the trust

agreement securing the bonds, provide for the payment of the

proceeds of the sale of the bonds and the revenues of the

Authority to a trustee, which may be any trust company or

bank having the powers of a trust company within or without

the District, which shall act as trustee of the funds, and

hold and apply the funds to the purposes of this act,

subject to any regulations this act and the resolution or

trust agreement may provide. The trustee may invest and

reinvest the funds in securities as may be provided in the

resolution authorizing the bonds or in the trust agreement

securing the bonds.

Sec. 20. Annual audit.

The Authority shall prepare financial statements at the

end of each of its fiscal years in conformity with generally

accepted accounting principles. These financial statements

shall be examined annually by an independent certified

public accountant in accordance with generally accepted

auditing standards. Copies of each audit report shall be

furnished to the Governor of the Commonwealth of Virginia

and to the Mayor of the District not later than 120 days

after the end of each fiscal year of the Authority and shall

be open to public inspection.

Sec. 21. Remedies.

Any holder of bonds issued under the provisions of this

act or of any of the coupons appertaining to the bonds, and
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the trustee under any trust agreement, except to the extent

the rights given by this act, may be restricted by the trust

agreement, may either at law or in equity, by suit, action,

injunction, mandamus or other proceedings, protect and

enforce any and all rights under the laws of the District,

or granted by this act or under the trust agreement or the

resolution authorizing the issuance of the bonds and may

enforce and compel the performance of all duties required by

this act or by the agreement or resolution to be performed

by the Authority or by any officer or agent of the Authority

including the fixing, charging, and collection of fees or

other charges.

Sec. 22. Exemption from taxation.

The exercise of the powers granted by this act shall be

in all respects for the benefit of the inhabitants of the

District for the increase of their commerce, and for the

promotion of their safety, health, welfare, convenience, and

prosperity, and as the operation and maintenance of the

airports by the Authority will constitute the performance of

essential governmental functions, the Authority shall not be

required to pay any taxes or assessments upon the airports

or any property acquired or used by the Authority under the

provisions of this act or upon the income therefrom; and the

bonds issued under the provisions of this act, their

transfer and the income from the bonds, including any profit

made on the sale of the bonds, shall at all times be free

and exempt from taxation by the District.

Sec. 23. Jurisdiction of courts; liability for
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