COUNCIL OF THE DIZTRIZT OF COLUMBIA

YOTICE
0.C. LAW 7-128

“Tanant Assistance Program Low-Yield Looperative
sssociation Amendment Temporary fAct of 1388%.

atey

Pursuant to Section 412 of the District of Columpia Self-
Gavernment and Gouernmenta11Rearg$nization Act, P. L. 93-198,
"the Act", the Council of the BDistrict of Columbia adopted Bil}
Yo, 7-428 on first and secoend readdngs, March 22, 1588, and April
19, 1988, respectively. Ful1swingkthe signature of the Mayar
on May 6, 1988, this legislation was assigned Act Mo. 7-:i77,

published in the June 3, 1933, edition af the D.0. Register,

(Yol. 35 page 4059)] and treaasmitied To Comgress an May Tls 1988
far a 30-day review, in accordance with Section 602{c}(l}) of the
fet.

The Council_of the District of Columbia hereby gives notice
that the 30-day Congressional! Review Period has expired, and

therefaore, cites this enactment as 0.0, lLaw /-128, effective

June 24, 198§, f/fffr?
VAR ,
! 4 i . : .."."
/ { Fo /U;*Z,f fo{__
[ JAYID A. CLARKE
N Chnairman of the Counci |

Dates Counted Buring the 30-dayv Congressional Reviow Perioad:

May 114381 8:106.3 018,519, 20523,28,25.258+27

June: L@ 3580 530801851351 8185 2 051 12021 22023
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AN ACT

BE AT ® - 19T

IN TI- COUNCIL OF THE DISTRICT OF COLUMBIA

MAY 0 6 1989 >

1
1

7o amend, on a temporary kasis, the Rental Housirg Act of
1985 to authcrize the use of Tenant Assistance Program
funds to make assistance gayments on behalf gf the
residents of dwelling units owned by these resicdents as
members of low-yield cocperative associations, and to
previde for the assignrability of Tenant Assistance
Program contracts,

BE IT ENACTED BY THE COUNCIL CF THE DISTRICT OF CGLUMBIA,
That this act may be cited as the "Tenant Assistance Program
Low-Yield Cocperative Association Amendaent Temporary Act of

1988".

Sec. 2. Section 302(d) of the Rental Housing Act of D.C. Oné
1985, =ffective July 17, 1985 (D.C. Law 6-10; to be codified oy, 45=
at D.C. Ccde, sec. 45-2532(d)), 1is amended by adding new {1989 =

paracraghs (3) and (68) to read as follows:
"(5){A) For the purpases 2f£ this title, the term
"housing provider" shall include a low-yield cooperative
association that:
"(i) Is incorporated under the District
of Columbia Cooperative Asscciation Act, approved June 19,
1940 (54 Stat. 4B0; D.C. Ccée, sec, 29-1101 et sec.), or
under the agplicable law c¢f another Jurisdict:ion fer the
purpose ¢f owning and coperating a housing accommodation in
which Lts members reside in the District: and
"{ii) Represents at least a majority of
the heads of househould in the housing accommodaticon
excluding those houscholds in which no member has resided in
the housing accommodation for at least 90 days andé those
househoclds in which any member has been an employec of the
gwner durling the preceding 120 days.
"{B} In the case of an assisted unit in a
housing accommedaticn owned by a low-yileld ccoperative
association, tne term "rent" means the monthly carrying

=&



charges payable to the low-yleld cogperative. assoclaticn
with respect tg ogeoupancy of the unit.

"{C) A low-yield cogperative assogiaticn is
a cooperative in which the transifer valus oI the memkersaip
15 limited oy the articles of incorporation and bylaws of
the ecorporaticn to the sum of the following:

"{i) The memkership price under the
accupancy agreement or 1ts eguivalent at an accrued rate of
return set by the board of directors of the corporaticn not
to exceod a 1l0% increase conpounded annually; olus

"{ii) The wvalue as determined by the
beard of directors of the ceorporaticn of any improvenents
installed at the exgense of the nember with priecr agpgroval
of the boarda of diracteors of the corperarticn, under a
valuation formula that provides for reilmbursenment in an
amount not to excesad the initial cost of the imorovemont:
minus

"{1ii) The cost or estimated cast of
all deferred maintenance regairs as deemed necessary by the
coard of Zirectors cof the corporation tc gplace tne Swelling
unit in suitabkle condition for another occupant.

"{O) In the event of dissolietion and
liguidation of the assets of a low-vield cooperative
agsociation that 1s a party to a contract with the
department pursuant to this title, any surplus remaining
after the distribution required by paragraphs (1) and (2) of
sectien 36 of the District of Columbia Ccoperative
Association Act, approved June 19, 1940 (54 Stat. 489; D.C.
Coge, sec. 29-1136{(1) ard (2)), shall bhe paid tc the
LCistrict and allocated to the account of the Tenant
Assistance Program established hy this title.

"{6)} A housinu provider may pledge, or offer as
security for any loan or obligation, a contract entered into
pursuant to this title if: (A) the security is in
connection wWwith a rental unzt, incleding a unit in a housing
acceonmodaticn cwned by a low-yisld cocperative association,
that was acquired rehabilitated, or constructed with
assistance Ifrom the District government; and (B) the terns
0f the financing cor any refirancing are avproved by the
Desmartment.  Any pledge of the concract, or payments under
the contract, shall be limited to the amounts payable under
the contract in accerdance with its terms.".

sec, 3. Section 36{(3) of the District o¢f Columbia
Cooperative Assoclation Act, approved June 19, 1940 (54
Stat. 489; D.C, Ccde, sec. 29-1136), is amended by inserting
the phrase "Lxcept as reguired oy section 202{(d)(5)(D) of
thg Hental Eousing Ack of 1985, effechive July 17; 1985
(et Law 6-10; DuC. Codey sec: 45-2801 ot scvg.)," at the
beginning.
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Sec, 4(a). This act shall take effect after a 30-day
veriod of Congressiocnal review following agproval by the
Mayer (er in the event of wveto by the hwayor, action by the
Council of the District of Columbia to sverzide the veto) as
provided in section 602(c){l) of the Districc of Columbia
Self-Government and Goveraomental Reorganization Act,
aprrovec Decenkber 24, 1973 (87 Stat., B8l13; D.C. Coce, sec.
1-223(c) (1)), and puklication in either the District of
Columbia Register, the District ¢f Columbia
Statutes=-at=Large, or the District of Columbkia Municipal

L3

Regulaticns.
(k) This act shall sxpire on the 225th day of :ts Mos=,
Faving taken effect. : D.Z. Cod
secs. .°
& 45-2E8C
(1989 g

Cha¥rman
ncil cf the District ¢f Colurkia

District off Columbia

AFPROVED: Wiy 6, 1988
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